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Impact

Unit

Explanation

Actions taken

GHG emissions

GHG emissions

GHG emissions

GHG emissions

GHG intensity of investee companies

Exposure to companies active in the
fossil fuel sector

Share of non-renewable energy
consumption and production

Share of non-renewable energy
consumption and production

PAIl Statement 2023

Metric Coverage
Scope 1 GHG emissions 100%
Scope 2 GHG emissions 100%
Scope 3 GHG emissions 100%
Total GHG emissions 100%
GHG intensity of investee companies  100%
Share of investments in companies 100%
active in the fossil fuel sector

Share of non-renewable energy 100%
production of investee companies

from non-renewable energy sources
compared to renewable energy

sources, expressed as a percentage of

tntal eanarov cniircac

Share of non-renewable energy 100%

consumption of investee companies
from non-renewable energy sources
compared to renewable energy
sources, expressed as a percentage of
total energy sources

21,52

16,27

2131,90

2169,70

161,27

0%

0%

36,91 %

2022
22,3442

8,2319

2,1071

32,6832

1,4717

0%

0%

36,94 %

tCO2e

tCO2e

tCO2e

tCO2e

tCO2e/
€M

NA

NA
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The Fund invested in the extension of the
Faboliden Wind Farm in Sweden by adding
4 new Wind turbines. The Fund invested
during the construction phase, which
resulted in an increase in scope 3
emissions. Scope 2 emissions, derived from
the generation of purchased electricity
consumed by the company, increased
significantly due to construction activities,
as well as periods with lower winds.
However, scope 2 emissions remain at a
very low level, minimal compared to
avoided emissions.

The intensity of investee companies
increased due to the investment in the
construction of a project extension, as
described above. Adjusted for the new
construction project, the intensity
decreased yoy. The COD for the new project
was at the end of December 2023, hence no
revenues were generated for the period,
impact the GHG intensity.

no exposure

The targeted economic activities are
production of clean energy only

This is driven by the electricity generation
mix of the countries where the different
investee companies operate. As the Fund
has investments in Norway and Sweden,
the share on non-renewable energy is
driven by the share of nuclear in the
Swedish power mix. Electricity in Norway is
99% renewable, hydro and wind.

Several steps have been taken with regards to the construction of the
extension project:

1.Increased renewable energy production is the most important
contribution in the battle against the climate change. The four new
turbines give an expanded capacity of 17.2 MW

2.Recycled steel: The gravity foundations require more than 300 tons of
rebar steel in total. Instead of using standard steel, recycled steel made
with hydropower has been used, reducing the GHG emissions with 63%.
3.‘Green concrete’: The civil works contractor, Skanska, has used a new
type of concrete which consists of a high proportion of slag that replaces
some of the cement volume. The CO2 footprint is reduced by 21%
4.HVO-100 fuel: Hydrotreated Vegetable Oil (HVO) is a low carbon fuel
that replaces diesel. Subject to local availability, HVO-100 has been used
in the continuation of the project, giving a CO2reduction of 23%
compared with normal diesel.

5.Avoiding marshes: When planning the site layout, roads were routed
around peats and marshes were possible to avoid release of CO2 and to
maintain biodiversity in the area.

The raw material for the production in the Fund's assets is the wind, and
the end product is emission free electricity. Hence, there is no release of
CO2 from the production itself. However, vehicles are necessary for
operating and maintaining the turbines. Discharges from fossil fuel
(diesel) used by the wind farm site teams are therefore included in Scope
1.The intention is to move to EV for wind farm operations. Fabodliden
acquired a fully electric SUV for the site, replacing a diesel truck.

The fossil fuel sector is excluded from investment mandate

The raw material for the production in the Fund's assets is the wind, and
the end product is emission free electricity.

The investee companies have power agreements to preferably be with
renewable electricity deals (“green tariffs”). However, as per SFDR
reporting guidance, these are not included in the reported number. There
is extremely limited to no fossil fuels in the power purchased.
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Energy consumption intensity per high Energy consumption in GWh per 100% 0 0|GWh/€ |NA The Fund does not invest in high impact no actions necessary

impact climate sector million EUR of revenue of investee M sectors
companies, per high impact climate
sector

Carbon footprint Carbon footprint 100% 12,24 0,1879(tCO2e/ | = |Theincrease in the carbon footprint is Adjusted for the construction project, the change was minimal. Actions

EURM linked to the construction and installation  are taken, as described above, to reduce the carbon footprint of direct
of 4 new wind turbines operations

Activities negatively affecting Share of investments in investee 100% 0% 0% The Fund has no investments in investee Biodiversity protection is a priority and closely monitored. A detailed

biodiversity-sensitive areas companies with sites/operations companies with operations located in or Environmental Impact Assessment (EIA) is done by reputable experts and
located in or near to biodiversity- near to biodiversity sensitive areas, as thoroughly reviewed and mitigation actions implemented when
sensitive areas where activities of mapped in the different environmental necessary. These include area usage minimization, minimize impact on
those investee companies negatively assessments. peatland, reducing visual pollution when planning site layout, avoiding
affect those areas hilltops or negative impact on local populations.

For new sites, road layouts are to be planned with minimum use of area
and avoiding impact on peatland where possible. For project extension,
when planning the site layout, roads have been and will be routed around
peats and marshes were possible to avoid release of CO2 and to maintain
biodiversity in the area.

It should be noted that there is limited data available to accurately
determine the effects of nature loss.

Engagement

The Fund will engage with portfolio companies as appropriate and
reports will be made to the board on environmental incidents if any, and
action taken to prevent such potential incidents.

Emissions to water Tonnes of emissions to water 100% 0 0 The fund has no emissions to water. Thisis No actions necessary
generated by investee companies per t/EUR measured and reported at project level.
million EUR invested, expressed as a M
weighted averace

Hazardous waste and radioactive Tonnes of hazardous waste and 100% 0,008 0,0195|t/EUR There was a 60% decrease in the waste Waste management is important and considered in investment decisions.

waste ratio radioactive waste generated by M = ratio, pointing to a decrease in hazardous  Investee companies typically have a waste management program where
investee companies per million EUR waste generated by investee companies. waste is segregated in compliance with the local municipality’s recycling
invested, expressed as a weighted regulations for the actual site. Total waste tonnage and recycled waste
average tonnage and measured and reported. The majority of waste is recyclable

waste, categorized in plastics, food waste, wood, metal, paper and
cardboard, electrical waste, and other relevant categories. Actions are
taken to continuously improve the share of recycled waste.

Board gender diversity Average ratio of female board 100% 25% 0% There is an increase in board diversity. Board gender diversity increased and is regularly monitored. Gender
members in investee companies, o diversity is also tracked at investee companies and wind farm operations.
expressed as a percentage of all board There is an objective to increase gender balance further.
members
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Exposure to controversial weapons Share of investments in investee 100% no exposure to controversial weapons Controversial weapons (anti-personnel mines, cluster munitions,
(anti-personnel mines, cluster companies involved in the chemical weapons and biological weapons) are excluded from the Fund's
munitions, chemical weapons and manufacture or selling of controversial investment universe.

biological weanons) weanons

Lack of processes and compliance Share of investments in investee 100% 0% 0% Investee companies have policies in place  Companies' processes and compliances are analysed based on company
mechanisms to monitor compliance ~ companies without policies to monitor to ensure compliance with UNGC principles reports from the SPVs, as well as data from the Investment Manager's
with UN Global Compact principles compliance with the UNGC principles or OECD guidelines for Multinational own engagement processes. The Investment Manager engages with
and OECD Guidelines for Multinational or OECD Guidelines for Multinational Enterprises. companies as considered appropriate on the subject, both in terms of
Enterprises Enterprises or grievance/complaints direct operations and across their value chain. In general, this topic is
handling mechanism to address addressed in company engagements where company research indicates
violations of the UNGC principles of that the topic is material and should be addressed. The Investment
OECD Guidelines for Multinational Manager's acknowledgment of UN Global Compact principles and OECD
Enterprises Guidelines for Multinational Enterprises means the Investment Manager
expects the Fund's companies to formally commit to respect human
rights and have in place human rights due diligence processes.

Non-recycled waste ratio Tonnes of non-recycled waste 100% 0,015 0,0112|tonnes Total waste tonnage and recycled waste The Investment Manager engages with the Fund’s portfolio companies as
generated by investee companies per /EURM tonnage are measured and reported (but  appropriate. Environmental incidents and biological incidents are tracked
million EUR invested, expressed as a not by the Investment Manager). The and reported to the Fund on a quarterly basis. Actions are taken to
weighted average majority of waste is recyclable waste, continuously improve the share of recycled waste. The sorting of waste is

categorized in plastics, food waste, wood, implemented at all phases of operations, tracked and reported, with a
metal, paper and cardboard, electrical target to increase recycling.

waste, and other relevant categories.
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